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HANOI — HAI DUONG BEER JOINT STOCK COMPANY
Address: Quan Thanh Street, Thanh Dong Ward, Hai Phong City

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Hanoi — Hai Duong Beer Joint Stock Company (the “Company™)
presents its Report and the Company’s Financial Statements for the accounting period from 01 January
2026 to 30 June 2026.

Overview

Hanoi — Hai Duong Beer Joint Stock Company was converted from a state-owned enterprise (Hai
Duong Beer — Beverage Company) pursuant to Decision No. 3192/QD-UB dated 12 August 2003 of the
People’s Committee of Hai Duong Province. The Company operates in accordance with Business
Registration Certificate No. 0800283766 issued by the Department of Planning and Investment of Hai
Duong Province on 19 September 2003, as amended for the 10th time on 12 August 2025.

The Company's business lines are the production and trading of beer products.

The Company's head office is located at Quan Thanh Street, Thanh Dong Ward, Hai Phong City

The Board of Directors, the Board of Management, and the Supervisory Board during the period
and as at the date of this Report were as follows:

Board of Directors

Mr. Nguyen Quang Thanh Chairman

Mr. Tran Huy Loan Vice Chairman
Mr. Tran Van Ha Member

Ms. Nguyen Thi Minh Nguyet Member

Board of Management

Mr. Tran Huy Loan Director
Mr. Tran Van Ha Deputy Director
Mr. Vu Van Khoan Deputy Director

Supervisory Board

Ms. Bui Thi Thanh Binh Head of the Board
Ms. Nguyen Thi Minh Phuong Member
Ms. Cao Hai Yen Member

The legal representative during the period and as at the date of this report

Mr. Tran Huy Loan Director

AUDITOR

NVA Auditing Company Limited conducted the Review of the Company’s Financial Statements for the
accounting period from 01 January 2026 to 30 June 2026.




HANOI — HAI DUONG BEER JOINT STOCK COMPANY
Address: Quan Thanh Street, Thanh Dong Ward, Hai Phong City

REPORT OF THE BOARD OF MANAGEMENT (CONTINUED)

Statement of the Board of Management’s responsibility in respect of the financial statements

The Board of Management is responsible for the financial statements of each financial year which give
a true and fair view of the state of affairs of the Company and of its operation results and cash flows for
the year. In preparing those financial statements, the board of management is required to:

» Select suitable accounting policies and then apply them consistently;
* Make judgments and estimates reasonably and prudently;

= Prepare and present the financial statements in compliance with current accounting standards,
accounting regimes, and relevant regulations;

= Prepare the financial statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business;

»= Establish and implement an effective internal control system to minimize the risk of material
misstatement, whether due to fraud or error, in the preparation and presentation of the financial
statements.

The Board of Management is responsible for ensuring that proper accounting records are kept which
disclosed, with reasonable accuracy at any time, the financial position of Company and to ensure that
the accounting records comply with the registered accounting system, It is responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The Board of Management of the Company approves and commit that the attached financial statements
give a true and fair view of the Company's financial position as at 30 June 2026, as well as the results of
its operations and cash flows for the accounting period from January 1, 2026 to June 30, 2026, in
accordance with Vietnamese accounting standards, accounting regime for enterprises, and compliance
with relevant legal regulations.

Hai Phong, 10 August 2026
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AUDIT AND ASSURANCE
No : 02.07.1.1/26/BCTC/NVA
— INTERIM FINANCIAL INFORMATION REVIEW REPORT

To: The Shareholders, the Board of Directors, and the Management
Hanoi — Hai Duong Beer Joint Stock Company

We have reviewed the accompanying interim financial statements of Hanoi — Hai Duong Beer Joint
Stock Company, prepared on 10 August 2026 , from page 05 to page 33, which include: the Statement
of financial position as at 30 June 2026, the income statement, the cash flow statement for the
accounting period from January 1, 2026 to June 30, 2026 then ended, and the notes to the financial
statements.

The Board of Managements’ responsibility

i The Board of Management is responsible for the preparation and the presentation to give a true and fair
view on the interim financial statements of the Company in accordance with the prevailing Vietnamese
Accounting Standards and System as well as other related regulations, and is responsible for internal
control which the Management realizes that it is necessary to ensure the preparation and the
presentation of the interim financial statements to be free from material errors due to frauds or mistakes.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review.
We performed the review in accordance with Vietnamese Standards on review engagements No. 2410 -
Review of interim financial information performed by the entity's independent auditors.

A review of interim financial information consists of making inquiries, primarily of persons responsible
T for financial and accounting matters, and applying analytical procedures and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Vietnamese Auditing

Standards and, accordingly, does not enable us to obtain assurance that we will become aware of all
T Material issues may be discovered during an audit. Accordingly, we do not express an audit opinion.

Auditor’s Conclusion

Based on the results of our review, we have not found anything that causes us to believe that the
attached interim financial statements do not give a true and fair view in all material respects of the
) financial situation of the Company as at 30 June 2026, results of its operations and cash flows of the
\ unit in the accounting period from 01 January 2026 to 30 June 2026, in accordance with accounting
standards, Vietnamese accounting regime and legal regulations related to the preparation and
presentation of interim financial statements.

1732-2023-152-1

Ho Chi Minh City, 11 August 2026




HANOI — HAI DUONG BEER JOINT STOCK COMPANY
Address: Quan Thanh Street, Thanh Dong Ward, Hai Phong City

FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

Unit: VND
ASSETS Code | Note End of Beginning:ot
period year
A. CURRENT ASSETS 100 94,440,009,198 71,586,038,389
I. Cash and cash equivalents 110 V.1 4,778,761,158 1,378,607,061
1. Cash 111 4,778,761,158 1,378,607,061
2. Cash equivalents 112 " - -
11. Short-term financial investments 120 60,127,200,000 44,555,200,000
1. Short-term held-to-maturity investments 123 V.2 60,127,200,000 44,555,200,000
I11. Short-term receivables 130 1,494,081,854 243,442,600
1. Short-term trade receivables 131 V.3 - 50,520,000
2. Short-term advances to suppliers 132 V.4 1,390,800,000 192,922,600
3. Short-term intercompany receivables 133 - -
4. Receivables according to the progress 134 - -
of construction contracts
5. Other short-term receivables 135 V.5 103,281,854 -
6. Allowances for short-term doubtful debt | 136 - -
7. Shortage of assets awaiting resolution 137 - -
IV. Inventories 140 V.6 28,039,966,186 25,408,788,728
1. Inventories 141 28,039,966,186 25,408,788,728
2. Allowance for inventory impairment 142 - -
V. Short-term biological assets 150
VI. Other current assets 160 - -
1. Short-term allocation pending cost 161 - -
2. VAT deductibles 162 - -
3. Taxes and other receivables from the 163 - -
State budget
4. Purchase and resale of government 164 - -
bonds
5. Other current assets 165 - -
B. NON- CURRENT ASSETS 200 31,921,197,954 26,781,584,523
I. Long-term receivables 210 - -
1. Other long-term receivables 215 - -
2. Allowances for long-term doubtful debt 216 - -




HANOI - HAI DUONG BEER JOINT STOCK COMPANY
Address: Quan Thanh Street, Thanh Dong Ward, Hai Phong City

FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION (continued)

%

As at 30 June 2026
Unit: VND
ASSETS Code | Note End of Beginning of
period year
I1. Fixed assets 220 17,997,851,308 16,369,299,932
1. Tangible fixed assets 221 V.9 16,825,357,457 15,196,806,081
- Cost 222 311,673,311,544 | 307,532,885,395
- Accumulated depreciation 223 (294,847,954,087) | (292,336,079,314)
2. Finance leasing assets 224 - -
- Cost 225 - -
- Accumulated depreciation 226 - -
3. Intangible fixed assets 227 V.10 1,172,493,851 1,172,493,851
- Cost 228 1,457,244,000 1,457,244,000
- Accumulated depreciation 229 (284,750,149) (284,750,149)
I11. Long-term biological assets 230 - -
IV. Investmentproperties 240 - -
V. Long-term assets in progress 250 186,000,000 -
1. Cost for work in process 251 - -
2. Construction in progress 252 V.7 186,000,000 -
VI. Long-term investments 260 - -
VII. Other long-term assets 270 13,737,346,646 10,412,284,591
1. Long-term allocation pending cost 271 V.8 13,737,346,646 10,412,284,591
2. Deferred income tax assets 272 - -
3. Long term equipment, supplies and 273 - -
spare parts
4. Other long-term assets 274 - -
TOTAL ASSETS 280 126,361,207,152 98,367,622,912
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HANOI - HAI DUONG BEER JOINT STOCK COMPANY
Address: Quan Thanh Street, Thanh Dong Ward, Hai Phong City
FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2026
Unit: VND
RESOURCES Code | Note Endof | Beginning of
period year
C. LIABILITIES 300 49,161,317,283 | 24,214,929,035
I. Current liabilities 310 49,161,317,283 | 24,214,929,035
1. Short-term trade payables 311 V.11 715,959,569 1,073,373,648
2. Short-term advances from customers 312 101,038,640 53,164,800
3. Dividends and profit payable 313 105,182,100 105,182,100
4. Short-term taxes and amounts payable 314 V.12 23,728,280,078 6,347,883,443
to State budget
5. Payables to employees 315 6,540,676,165 4,160,929,166
6. Short-term accrued expenses 316 - -
7. Other short-term payables 320 V.13 14,128,222,096 10,827,038,076
8. Short-term loans and finance lease 321 - -
liabilities
9. Bonus and welfare fund 323 3,841,958,635 1,647,357,802
I1. Long-term liabilities 330 - -
D. EQUITY 400 V.14 77,199,889,869 | 74,152,693,877
1. Owners’ contributed capital 411 40,000,000,000 | 40,000,000,000
- Ordinary shares with voting rights 411a 40,000,000,000 | 40,000,000,000
- Preference shares 411b - -
2. Share premium 412 - -
3. Investment and development funds 418 25,834,533,044 | 25,834,533,044
4. Undistributed post-tax profits 420 11,365,356,825 8,318,160,833
- Undistributed post-tax profits 420a 5,185,000,000 1,374,498,950
accumulated by the end of the previous
period
- Undistributed post-tax profits of current | 420b 6,180,356,825 6,943,661,883
period
TOTAL RESOURCES 440 126,361,207,152 | 98,367,622,912

Prepared by

Ha Thi Thuy Duong

Chief Accountant

Hai Phong, 10 August 2026

Dang Thi Minh Duyet

Tran Huy Loan



HANOI — HAI DUONG BEER JOINT STOCK COMPANY
Address: Quan Thanh Street, Thanh Dong Ward, Hai Phong City

FINANCIAL STATEMENTS
INCOME STATEMENT
For the accounting period from 01 January 2026 to 30 June 2026
Unit: VND
ITEMS Code | Note | Current period | Previous period
1. Revenue from sale of goods and 01 VI.1 99,323,384,089 74,946,206,502
rendering of services
2. Deductible items 02 VI.2 3,223,760,700 121,202,000
3. Net revenue from sale of goods and 10 96,099,623,389 74,825,004,502
rendering of services
T 4. Cost of goods sold 11 VI3 68,935,928,980 53,129,496,317
5. Gross profit from sale of goods and 20 27,163,694,409 21,695,508,185
rendering of services
6. Gain/(loss) from disposal of 21 - -
investment property
7. Revenue from financial activities 22 V1.4 715,841,083 628,779,034
8. Financial expenses 23 - -
In which: Interest expense 24 - -
9. Selling expenses 25 V1.6 14,033,118,436 10,348,968,763
10. Administrative expenses 26 V1.7 6,120,971,025 6,435,055,296
11. Net profit from operating activities 30 7,725,446,031 5,540,263,160
12. Other income 31 VL5 - 14,887,000
13. Other expenses 32 - -
14. Other profit 40 - 14,887,000
15. Total profit before tax 50 7,725,446,031 5,555,150,160
16. Current corporate income tax 51 VI.9 1,545,089,206 1,111,030,032
expenses
17. Deferred corporate income tax 52 - -
expenses
18. Profit after tax 60 6,180,356,825 4,444,120,128
19. Basic earnings per share 70 VI.10 1,545 1,111
20. Diluted earnings per share 71 VI.10 1,545 1,111
Prepared by Chief Accountant Director
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Hai

Thi Thuy Duong

Phong, 10 August 2026
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