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BALANCE SHEET
Date 3l montlt 03 yor 2026

.\RTI('LI

Currencv: VND

Code N 0te Ending balance Beginning balance

A . SHORT.TER}I ASSETS 100 75.757.367.921 71.586.0J8.389

t. c,rsH AND ('ASH EQt-itVALENTS I l0 t7.689.060.2,11 1.378.607.061

l. Cash ul | 7.689.060.241 L378.607.061

2. Cash Equivalents l2
120

r2l

lt. \lt()Rt -l uR\t I\\ Es I \t E\1 s

l. Trading Securities

J2.000.0{J0.000 43.000.0t 0.000

32.000.000.000

Allowances fbr decline in value of trading securities t22

Held-to-Maturity Investments

Provision on held-to-maturity inv€stments t24

. Other shon-term investments 115

Provision for loss on other shon-term investments

. SIIORT.TT]RTI RE( t]I\,\BLES

l. Shon-term trade receivables

pa) menls to su liers 132

3. Shon-term intra-company receivables I33

4. Receivables under schedule of construction contract

y.2
66

l5
i.-

6

co
co

I

Vt

ilqlJ.2{5.6t9.919

v.3 I .43 8.449.9 t9

1.798.6{2

5 0.5 20.00 l
570.000.000 192.922.600

:-i. C)thcr Shon-tcrm Receivables

6. Shon-term allowances for doubtful debts

7. Shortage ofassets awaiting resolulion

I35 t.237.200.000 1.555.200.000

i---'.."....-'.......--....'...-- i
136

t3'7

I\. I\\ E\TORIES 22.422.651.161 25..108.?88 128

L In!entories 22.822.657.',16t

decline in value ol inventories t42

150"r.d,;

.?: 
( ons

',mxblc !r!,e!19ck il:h_oll:lg.I. . ......

umatlle Plants or Seasonal Crops in short-te

.3. Provision tbr Loss on Shon-term Biol ical Assets

\,. ol.HER CT,RRENT ASSETS r60

Short-term Det'ened Expenses t6t

Deductible VAT 162

-lale: 9119- -o-tfe.,l999iyt!!9l {t9T .c-"y9-Tgl! g-!"qc""] 
..

t63

Covemment bonds purchased for resale 164

rnl t52

i.-.
iti--
)2.

ir.
t-.
t4.

25.408.788.728

:5. Others Current Assets t65

B - I,oNC-TER!I ASSEI'S 200 26.985.527.{,15

r: r_()\c:TERr\l REC!lvABL-E_S,

l. [,ong-term trade receivables

2. LonB-term repayments to suppliers

210

2ll
2t2

3. Working c ital provided to sub-units 213

receivables 2t4

Receivables 215

lr

2t6

HA NOI. HAI DUONG BEER JOINT STOCK COMPANY
Quan Thanh Street, Thanh Dong Ward Hai Phong City, Viet Nam

126

rJ0

t3l

v.5l,l0

\'. Short-term Biological Assets

v.l

t23 43.000.000.000

I
//;

134

l4l

l5l

153

4.

26.781.584.s23

5. Other

allowances for doubtful debts6.



II. FIXED ASSEl'S

l. Tangible

llistorical Cost

ARTICLE

221) t5.987.90J.930 16.J69.299.9J2

Fixed Assets v.6 14.8 t 5.410.079

222

223n9cumyl919{ ogpggjgliSt

. Finance lease fixed assets 224

307.532.885.39s

93.567 .494.316 (292.336.0',79 .314(2

Historical Cost

Accumulated Depreciation

3. Intangible Fixed Assets

tlistorical Cost

Accumulated Depreciationi.

.ll
l,

L l-ong-t€rm Biological Assets

Bearer Livestock

!eslL)cL

Beare

.tl

b) vestoc

Original Cost

225

226

221

128

))9
2J0

231

V,8 1 .t'72.493.851 1.172.493.851

L457.244.000 t .45',7 .244 .000

(284.7 s0.t4

PhasereImmatuIostC T2
PhaseM atu re 233

234

4-..yrlll,gq P"-.PI99

III. INvI:S'I'}IEYI' PROPT]RTIES

Historical Cost

- Accumulated Depreciation

tv.

l. Long-tenn Work In P

2. Construction in pro

\. LO\G-TER}I I\\'ESTi\I ENTS

l,lnvcstDrcnls in Subsidiaries

In\cstrnents ln Jo

!-8:191111 .

5. Held-to-Maturi

lgl-g-lglt

L Long-term Defbrred Ex

2. Deferred Inconre Tax Assets

4. Other long-ternl assets

.TOTAL 
^SSETS

'(-'
Lt.\ lr ll.ll lt-s

t: SHOR I -TER}I I,IA BII- I'I'I ES

Shon-term trade payables

Beginning balaIlceEDding balanceCode N ote

latton 235

Consumable Liveslock in long-term lrO

ble Plants or Seasonal Crops in long-term 237

for Loss on Biol al Assets: Long term 238

2,10

211

212

1-ONC.TER[I ASSETS IN PROGRESS 250

251S

252

260

26t

int ventures and associates 262

lnvestments in equity ofother entities

Provision for loss on investments in other companies in

263

264

:
M.S,--i

YG T1

PHAI
}IA
.rirDl,o

:r nA$:

265reslments

6. Provision for loss on heldto-maturity investments in 266

YI, OT}IT]R 1-O\C-TER}I ASSETS

s

rts lor replacement

10.997.62J.515 10..t 12.28.1.591

271 v.l2 10.997.623.s15 t0.4t2.284.591

2't2

12',13
t......................

ina
180 102.7,12.895.J66 94361.622.912,.-,-.---......--,'.,..-,.'.-]

24-214-929 -O3S 
)

J00 29.,191.98{.200

I l0 29.,191.98,1.200 2.1.211.929.015
l
3l I v.t5 1.99'7 .031 .382 t.0'73.3',73.648

l Shon-term

vidend and interest

ti

ents liom customers )12 L550.000 53.164.800

313 r 05.1 82. 100 105.182.100yab les

to emp

dex 316

v. t6

558.395.3 r I 4 t60.929.t66

4. 'faxes and other payables to government budget in

loyees

314

ll5

t3 .034 .7 6t .362 6.347.883.,143

308.382.904.395

(284.?50. 149.

r5.196.806.081221

270

andll

shon-term



AR'TICL[ Code

3 t'l
318ruction contract

319

Note Ending balance Beginning balance

320 v.t8 t2 .27 6 .560 .213 10.827.038.076

321

12. s !ISIONS 322

i aqlr: fl9 vslBrs lll-q
4 Price Stabilisation Fund

il
f"
;l

1.518.497.802 t .64',7 .351 .802

15. Oovernment bonds purchased for resale

It. l.o\c-TER\t t-t..r.Btt-n tES JJO

l. Long-term trade payables 331

2. Long-term repayments iiom customers 332

other payables to govemment budget in 333

4. Long-term accrued expenses

5. Intra-compan) palables [or operating ital received 335

6. Long-term intra-company payables 336

7. Long-term Dcf'ered Revenues 33'7

8. Othcr Long-tcrm Payables 3i8

324

a2' L9ng-term bo and finance lease liabilities

lQ, !-o1v911!19 e9141

I l. Prefened Shares

140

341

12. Deferred income tax payables

tslons 343

4. Science and Technology Development Fund 344

rD-O \\ \ER'S EQt'tT't .r00

l. Contributed capital

ghtRiOrdinary Shares

SharesItrred

LISrpus

4l lA
]IIB

al 412

*-{6

-----.------------,.1
I vll:l 7J.250.91t.166

....19-,099.,9"0-9,99-9

40.000.000.000

40.000.000.000 i

40.000.000.00

413ebvertrcononConversion opti
.2

5

111Other capital

i.-
:6.

7.

'lreas Lrrl sh alcs

Ditlerences upon asset revaluation

.1t 5

416

Exchange Rate Dit-Ibrences 117

418 v.2 t .5i8.

9.

I)cvclopnrent and investment funds 25 .834.533 .044

0ther equiry funds 419

Undistributed profit after tax 420

n(listrihuted profit after tax brought forward 420A

ndistributed profit afler tax for the current year 4208

,,T L SOTIRCES .l{0

Bookkeeper Chief Accou

:to.t--i-rr
r.- u

7.416.3'.78.122 8.3 18. 160.833

8.318, 160.833 t.374.498.950

(901.782.71 6.943.661 .883

9A361.622,.912

tor
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ilot.ul

CONG TY
CO PHA

s

+

a

,
Yl T

a o66

Wil{li^fi

t 02-7.12.tt95.-t66

on

e*y%a,,

7. Shon-term

8.

. Short-term Defered Revenues

I0. Other Short-term

I l. Shon-term and finance lease liabilities

323

13. l'axes and

ilgng;1ery

l,,-'

325

I

13.

.|l

\

74.152.693:t,

25 .834 .533 .044

Iracc -']/.1



HANOI . HAIDT]ONC BEER JOINT STOCK COMPANY

Quan l'hanh Street. l'hanh Dong Ward. Ilai Phong City

l. Rc\cnur from srlt ul goods xnd
rendering of serIices
2. Rclenur deductions

J. N€l r€vcnue from sale ofgoods and
rendering of services (t0=01-02)

{. Cosl of goods lold

5. (;ro$r rercnucs from ssle of goods and

rendcring oI sen i(cs (20= l0-l I )

6. Profit rnd Loss from the inrestmeot
properl) sclling

7, Finsncr income

E. I inancr erpenscs

- In !rhich: lnterest c\peDses

9, Sclling crpenses

10. Ceneral and administrati\e crpcnses

I l. \el nrofilr trom opcrrting acliUities

{30=2(}f2 l+22-(23+25+26)}

I2. Other income

13. Other erpenses

l{. Other profil ({0=Jl-.12)

15. \crounting profit before la\ 150=J0+{0)

16. ( urrenl corporalt incomc tat erpens€

17. Deferrcd tar c\prnsr

18, \el protit aller tax (60=50-51-52)

19. Basic crrnings per share

2ll. l)iluled carnings per share

Bookkeeper

INCOME STATEMENT
Datefrom 0l/01/2026 to 31/03/2026

Chief Acroun

xiroAx rRudNG

fi April.2026

Currency: \4!D

Prepared on

r

.,}+Gfr{i flrgrry
auyw,/h,rAr,yU Au o6c^-

e-rY'a"
GI

t't uIls Code \ot.
I'criod Accumulation

Curre l I'rcvious Prer ious

0l

02

l0

20

2t

21

25

26

JO

ll
)2

t0

50

5l

60

1t)

1t

\'.2{

\"2{

\.25

\,,2.1

\.26

\.28

26.723.637.E5{

52.22{.000

26.671.113.lJ5{

21.6{9.125.281

5.021.988.5?J

66.910.t12

(901.71t2.?ll)

(901.782.71I )

l{.5J5.783.62E

26.990.000

1.1.508.791.628

12.088.070.100

2.12t.123.528

t 37,J58.918

t.EliL212.092

l -595.018_855

(9 | lr.l-18.501)

(91lt.l,r8.s0l )

(918.1,rE.501)

26.123.631.E51

52.221.000

26.671.{ll.E51

21.6t9..125.281

5.021.98{t.57.1

66.9[t).312

LI06.59J..l5ll

2.8E4.088.198

(901.7E2.71l)

(901.782.71l)

(r01.7112.?l l)

l{.535.7E3.628

2(,.990.000

l{.50ti.793.628

12.088.070.100

2.120.123.52.8

117.158.918

r.88t.2 r2.092

t.595.0t8.855

(9 rE. r18.501)

(91ri.l.l8.5{r l )

(918.118.s01)

Er!tot.[{I

CONG TY
CO PHA

It1

3

+

M

+
IN l{t

66

Current

1.r06.59.3.{58

2.E84.08E.t98

(901.7E2.71l )



HANOI _ HAI DUONG BEER JOINT STOCK COMPANY
Quan 

-['han
h Street, Thanh Dong Ward, Hai Phone City

Prepa retl b1

CASH FLOW STATEMENT
(Indirect method)

Dule 0 l/0 l/2026 to 3 l/03/2026

Chief Acco

ANT

tl

APril2.0zl

Accumulation

Current Previous
Code NoteITEMS

(918,148,s01)

t,192,950,9s2

( r 37,158,918)

( 1,070,463,444)

r37,4..13,531

(2,235,461,841)
(3,295,657 ,922)

4,324,919,753

(1,636,897,r06)

300,000

(627 ,e',l 4,562)
(4,403,791,589)

(5,000,000,000)

16,000,000,000

137,358,918

11,137,3s8,918

6,7 33,567,329

874,t 68,132

1 ,601,735,161

(901,782,711)

| ,23 | ,41 5 ,002

(66,910,372)

(585,33 8,924)

262,721,919
(1,447,007,319)

2,586,130,967

7 ,201,830,636

(1 ,7 95 ,91 5 ,47 1)

600,000

(129,460,000)
6,093,56r,808

(8s0,0 | 9,000)

I 1,000,000,000

66.910,372

10,216,89rJ72

16,310,4s3,180
1,378,607,061

t7 I9 060

0l

2t

23

21

02

03

04

05

06

07

08

09

t0
ll

t2
t3
t4
t5
l6
20

25

26

27

30

3l
32

33

34

35

36

40

50

60

6l
70

I. CASH FLOWS FROM OPERATING ACTTVTTIES
l. Prolia before tax
2. Adjustments for
- Depreciation of fixed assets and investment property

- Provisions
- Foreign exchange loss due to revalualion of monetary items

- Profits from investing activities
- lnterest expenses

- Other adjustments

3. Operating profit before changes in working capital
- lnc rease/Dec rease in Receivables

- lnc rease/Dec rease in inventories
- lncrease/Decrease in Payables (excluding payable loan
inlerest and enterprise income tax)
- Increase/Decrease in Deferred Expenses

- Interesl paid

- Corporate income tax paid

- Other Cash Payments to Business Activities
- Other cash outf'lows for operating activities

Net cash flows from operating activities
II. CASH FLOWS FROM IIYVESTING ACTryITIES
L Purchase and construction offixed assets and other long-
term assels

2. Proceeds tiorn disposals offixed assets and other long-term

assets

J. l.oans to other entities and payments for purchase ofdebt
insruments of other entities

4. Collections from borrowers and proceeds from sale ofdebt
instrumenls of other entities

5. Paymenls tbr investments in other entities

6. Proceeds from sale of investments in other entities

7. Cash receipts from interests, dividends and profits shared

Net cash tlows from investing activities
III. CASH FLOWS FROM FINANCIAL ACTryITIES
I . Capital contribution and issuance of shares

2. Repayment ofcontributed capital or repurchase ofissued
shares

3. Drawdown of borrowings

4. Repay ment of borrowings

5. Payment of principal of finance lease liabilities

6. Dividends paid/Profi t distributed

Net Cash Flows from Financial Activities
Net increase in cash for the year (50 = 20+30+40)

Cash at beginning of year

Effect of exchatrge rate on cash and cash equivalents

xl ltot,

CONG TY
CO PHAN

BIA

4{ooly r@fuy wW,i,llirnf
N

tor

0c

Cash at end of year



NOTES TO THE FINANCIAL STATEMENTS
From 01/01/2026 to 31 10312026

l. BusinessOperationCharacteristics

I Ownership form : Joint Stock Company

Hanoi - Hai Duong Beer Joint Stock Company was converted from a state-owned enterprise (Hai

Duong Beer - Beverage Company) under Decision No. 3192/QD-UB dated August 12,2003'
issued by the People's Committee of Hai Duong Province. The company operates under Business

Registration Certificate No.0800283766, issued by the Department of Planning and Investment of
Hai Duong Province on September 19, 2003, with the loth amendment registered on August 12,

2025.

2

l

{

Operating Iield

Operating field are production and trading.

Business industry

The company's primary business activities are : production and sale of beer products.

Normal operating cycle : l2 months

5. Organizationalstruclure

The company has no investments in subsidiaries, joint ventures, or associates, nor does it have any

dependent accounting units at the end of the reporting period for the preparation of financial

stalements.

Il. Fiscal year and accounting currency

l. Fiscal year

The company's fiscal year begins on January I and ends on December 3 I each year.

2. Accounting currency

The accounting curency used is Vietnamese Dong (VND)

lll Applied accounting standards and system

1. Applicable Accounting Regime

The Company applies the Vietnamese Corporate Accounting Regime issued under Circular No.

S9l2025liT-BTC dated October 27,2025 as well as other guiding circulars on the implementation

of accounting standards issued by the Ministry of Finance in the preparation of financial statements.

2. Statement ofCompliance with Accounting Standards and Accounling Regime

The company has applied viemamese Accounting Standards and the issued implementation

guidance io.r*"rtr. iire financial statements are prepared and presented in full compliance with

ihe provisions of each standard, guiding circulars, and the applicable accounting regime.

z

I



Cash includes cash on hand, demand deposits at banks, and monetary gold used as a store of value,

excluding gold classified as inventories used as raw materials for production or goods for sale.

Cash equivalents are short-term investments with a maturity ofno more than 3 months from the date

of purclrase. which are readily convertible into known amounts of cash and subject to an

insignificant risk ofchanges in value.

2. Recognition principles for linancial investments

Held-to-maturity investments

Held-to-maturity investments include investments that the Company has the intention and ability to

hold to maturity. Held-to-maturity investments comprise: term deposits at banks (including

promissory notes and bills), bonds, redeemable preferred shares that the issuer is required to buy

back at a specific time in the future, and other held-to-maturity investments.

Held-to-maturity investments are recognized from the purchase date and initially measured at

purchase price plus transaction-related costs. Inlerest income from held-to-maturity investments

ifter the purchase date is recognized in the Statement of lncome on an accrual basis. lnterest

received prior to the Company's holding is deducted from the carrying amount at the purchase date.

Provision fbr impairment of held-to-maturity investments is made when there is conclusive

evidence that part or all of the investment may not be recoverable; such provision is recognized in

finance expenses for the period.

Recognition principles for trade receivables and other receivables

Receivables are presented at carrying amount less provision for doubtful debts.

The classification of receivables as trade receivables or other receivables is based on the following

principles:

- Trade receivables reflect receivables of a commercial nature arising from transactions, including

amounts receivable lrom entrusted export sales.

- Other receivables reflecl non-commercial receivables not related to sale and purchase transactions.

Provision for doubtful debts represents the value of receivables the Company expects to be

potentially unrecoverable as at th; end of the accounting period. Increases or decreases in provision

Lalanc., are recognized in general and administrative expenses in the Statement of lncome.

Receivables are presented as short-term or long-term based on the remaining term of such

receivables.

uilql

cOr
co'

I

=..5 -

?
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3. Applicable accounting form

The Company has been using the accounting form of generaljournal recording in the computer.

IV. APPLIED ACCOUNTING POLICIES

l. Recognition principles for cash and cash equivalents



{. Recognition principles for inventories

Invenlories are measured at the lower ofcost and net realizable value.

Cost of inventories is determined as follows:

o Raw materials and merchandise: including purchase cost and directly related expenses incuned
to bring the inventories to their current location and condition.

. Finished goods: including cost of direct materials, direct labor, and attributable manufacturing
overheads allocated on a normal operating capacity basis.

o Work in progress: including cost ofdirect materials, direct labor, and manufacturing overheads.

Net realizable value is the estimated selling price of inventories at the end of period less the

estimaled costs of completion and the estimated costs necessary to make the sale.

lnventories are valued using the weighted average method and accounted for under the perpetual

method.

Provision for inventory devaluation is made for each inventory item whose cost is higher than its
net realizable value. For unfinished service provision, the provision is calculated for each type of
service u'ith a separate pricing. Increases or decreases in the provision balance for inventory
devaluation to be made at the end ofthe financial year are recognized in cost ofgoods sold.

5. R€cognition and depreciation principles for tangible and intangible fixed assets

Fixed assets are presented at cost less accumulated depreciation. The historical cost of fixed assets

includes all costs incurred by the Company to bring the assets to the condition and location

necessary for their intended use. Subsequent expenditures are only capitalized if it is certain that

they will bring additional future economic benefits from the use ofthe asset. Expenses that do not

meet this condition are recognized in production and business expenses in the year.

When a fixed asset is sold or disposed of, its original cost and accumulated depreciation are

derecognized, and the resulting gain or loss is recognized in income or expenses ofthe year.

Depreciation of fixed assets is calculated using the straight-line method. The estimated useful lives

are as lirllou s:

Asset category
Useful life (years)

Current year Previous vear

rll S

lG1
PHI
IIA
.[N!

ir N

Buildings and structures
Machinery and equipment
Means of transportation
Office equipment and tools

06- l5
05-t2
06 - 10

03-08

06- t5
05 - 12

06 r0
03 08

The historical cost and useful life of fixed assets are determined in accordance with Circular No.

45/2013/TT-BTC dated 25 April 2013 of the Ministry of Finance guiding the regime on

management, use, and depreciation of fixed assets, and other applicable regulations.

Recognition and allocation principles for prepaid expenses

Prepaid expenses that relale solely Io production and business expenses within the year are

recognized as short-tenn prepaid expenses and charged to production and business expenses in the

year.

6.



7

The calculation and allocation of long-term prepaid expenses into production and business expenses

of each accounting year are based on the nature and magnitude of each type of expense to select an

appropriate method and allocation basis. Prepaid expenses are amortized into production and

business expenses using the straight-line method.

Recognition principles for payables and accrued expenses

Payables and accrued expenses are recognized for the amounts expected to be paid in the future for
goods and services already received. Accrued expenses are recognized based on reasonable

estimales of the payable amounts.

The classification of payables into payables to suppliers and other payables is made based on the

lollowing principles:

- Payables to suppliers represent amounts payable of a commercial nature arising from transactions

for the purchase of goods, services, and assets where the supplier is an entity independent from the

Company, including amounts payable related to imports through entrusted importers.

- Accrued expenses reflect amounts payable for goods and services received from suppliers or
already provided to customers but nol yet paid due to the absence of invoices or insufficient
accounting documentation, as well as amounts payable to employees for unused leave and accrued
production and business expenses.

- Other payables reflect non-commercial amounts payable that are not related to the purchase, sale,

or provision ofgoods and services.

8. Recognition principle for owners' equity

Contribuled capitttl lrom owners

.x

tily
_/1v

Owners' contributed capital is recognized based on tl')e actual amount contributed by the owners.

ProJit distibution

Profit after corporale income tax is distributed to shareholders after appropriating funds rn

accordance with the Company's Charter and relevant laws and regulations, and as approved by the

Ceneral Meeting of Shareholders.

Profit distribution to shareholders considers non-cash items included in undistributed post-tax

profits that may affect cash flows and the Company's ability to pay dividends, such as gains from

revaluation of assets contributed as capital, gains from revaluation of monetary items, financial

instrurnents. and other non-monetary items

Dividends payable to shareholders are recognized as liabilities in the Company's Balance Sheet

afier the issuance of resolutions of the Annual General Meeting of Shareholders, resolutions of the

Board of Directors, and the ex-dividend date announcement by the Vietnam Securities Depository.

Other funds

Other funds are appropriated and utilized in accordance with the Company's Charter and

resolutions approved annually by the General Meeting of Shareholders.



9 Recognition principle for revenue and income

Revenue is recognized when the Company is likely to receive economic benefits and such benefits

can be reliably measured. Revenue is measured at the fair value of the consideration received or

receivable, net of trade discounts, sales retums, and allowances. In addition, the following specific

conditions must also be satisfied before revenue is recognized:

Revenue from provision of semices

Revenue from provision of services is recognized when the outcome of the transaction can be

measured reliably. Where the service provision relates to multiple periods, revenue is recognized in

the period based on lhe stage of completion at the end ofthe accounting period. The outcome ofthe
service transaction is determined when the following conditions are satisfied:

- Revenue can be measured reliably. Where the contract allows the buyer to retum the purchased

service under specific conditions, revenue is recognized only when such specific conditions no

longer exist and the buyer no longer has the right to return the service.
- lt is probable that the economic benefits associated with the transaction will flow to the Company;

- -l 
he stage of completion of the transaction al the end of the financial year can be measured

reliably;
- 'l'he costs incurred for the transaction and the costs to complete the service transaction can be

measured reliably.

lnteresl i come

Interest income is recognized on an accrual basis, determined based on the balance of the deposit

accounts and the effective interest rates for each period.

Dividends and disttibuled prurt$

Dividends and distributed profits are recognized when the Company is entitled to receive such

dividends or profits from its equity investments. Dividends received in the form of shares are only

tracked in terms of the increased number of shares, without recognizing the value of shares

received.

Sulcs deducliutts

Revenuefrom sale of goods andfinished products

Revenue from sale of goods and finished products is recognized when all of the following
conditions are simultaneously satisfied:

- The significant risks and rewards of ownership of the products or goods have been transferred to

the buyer;

- The Company no longer retains control over the goods as an owner or exercises control over the

goods;

- Revenue can be measured reliably. Where the contract allows the buyer to return the purchased

products or goods under specific conditions, revenue is recognized only when such specific

ionditions no longer exist and the buyer no longer has the right to retum the products or goods

(except where goods are returned in exchange for other goods or services);

- The Company has received or will receive the economic benefits from the sale transaction;

- The costs related to the sale transaction can be determined.

p



This item reflects amounts that are deducted from revenue from sales of goods and provision of
services arising during the year, including: trade discounts, sales returns, and reductions. This

account does not reflect taxes deductible from revenue such as value added tax on output calculated

using the direct method

Sales revenue deductions are made as follows:

- Trade discounts. sales reductions, and sales retunrs arising in the same period as the sale of
products. goods, and services are deducted from the revenue ofthe period in which they arise;

- In case the products, goods, or services were sold in previous periods but commercial discounts,

sales retums, or sales allowances arise in subsequent p€riods, the Company shall reduce revenue in

accordance with the following principle:

+ lf the products, goods, or services sold in previous periods are subject to discounts, commercial

discounts, or returns arising before the date of issuance of the separate financial statements, the

accountant shall consider this as an ad.justing event after the balance sheet date, and reduce revenue

in the financial statements ofthe reporting period (previous period).

+ If the products, goods, or services are subject to discounts, commercial discounts, or returns after
the date of issuance of the financial statements, the Company shall reduce revenue in the period in

which such events arise (subsequent period).

I l. Principles for recognition of financial expenses

Cost of goods sold is recognized in accordance with the revenue generated during the year and in

compliance with the prudence principle.

Reflect financial operating expenses including expenses or losses related to financial investment

activilies, expenses for lending and borrowing capital, expenses for capital contribution to joint

ventures and associates. losses from transfer of short-term securities, transaction expenses for
selling securities; provisions for devalualion of trading securities, provisions for losses on

investment in other entities, losses arising from foreign cun'ency sale, foreign exchange rate losses,

etc.

12. Principles for Recognition ofSelling Expenses and General and Administrative Expenses

10. Principles for Recognition of Cost ofGoods Sold

Cost of'goods sold is recognized in accordance with the revenue generated during the year and in

compliance with the prudence principle.

For direct material costs consumed in excess of normal levels, labor costs, and manufacturing

overheads that are not allocated into the value of finished goods inventories, such costs shall be

immediately recognized into cost of goods sold (after deducting any compensation, if any), even

when the products or goods have not yet been determined as sold.

Provisions for inventory devaluation are recognized into cost ofgoods sold based on the quantity of
inventories and the difference between the net realizable value being lower than the original cost of
inventories. When determining the volume of inventories subject to devaluation provision, the

accountant must exclude the volume of inventories that have been contracted for sale (with net

realizable value not lower than the carrying value) but not yet delivered to custom€rs, provided that

there is sufficient evidence indicating that the customer will not cancel the contract.

(



General and administrative expenses reflect the Company's general management expenses,

including expenses for salaries of administrative staff (salaries, wages, allowances, etc.); social

insurance, health insurance, union dues, and unemployment insurance for administrative employees;

office rnaterial costs, tools and instruments, depreciation of fixed assets used for administration;

land rental. business license tax; provisions for doubtful debts; outsourced services (electricity,

water, telephone, fax, property insurance, fire insurance, etc.); and other cash expenses (hospitality'

customer conferences...).

13. Principles for the Recognition ofCorporate Income Tax Expenses

Corporate income tax expense recognized in the income statement includes current corporate

income tax expense and deferred corporate income tax expense

Current corporate income tax expense is determined based on taxable income and the applicable

corporate income tax rate for the current year.

Deferred corporate income tax expense is determined based on the temporary differences between

tax and accounting, non-deductible expenses, as well as adjustments for non-taxable income and

caried forward losses.

l,l. Segment Reporting

Selling expenses reflect actual costs incurred during the process of selling products, goods, and

providing services, including expenses for product promotion, advertising, sales commission,

product warranty (excluding construction activities), preservation, packaging, transportation,. .

Segment reporting includes segments by business line or by geographical area'

Business segment: A distinguishable component of the Cornpany that engages in providing

individual products or services, or a group ofrelated products or services, and is subject to risks and

returns that are different frotn those of other business segments.

C I as s ifi c ation of fi nancial as s e ts

The Cornpany classifies financial assets into the following categories: financial assets at fair value

through profit or loss, held-to-maturity investments, loans and receivables, and available-for-sale

finanJial assets. The classification of these financial assets depends on the nature and purpose of
the financial assel and is determined at the time of initial recognition.
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Ceographical segment: A distinguishable component of the Company that engages in providing

producti or services within a specific economic environment and is subject to risks and returns that

are different from those ofcomponenls operating in other economic environments.

15. Financiallnstruments

Financial Assets

Financial assels at fair value through profil or loss

Financial assets ar€ classified as measured at fair value through the Income Statement if they are

held tbr trading or designated as measured at fair value through the lncome Statement at initial

recognition.



Financial assets are classified as held lor trading if:

He ld-to- ntatur itv inve s I menls

Held+o-maturity investments are non-derivative financial assets with fixed or determinable

payments and fixed maturities that the Company has the intention and ability to hold to maturity

lnun.s und rcceivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that

are not quoted in an active market..

lnitial currying value of.financial assets

Financial assets are recognized on the trade date and derecognized on the settlement date. At initial
recognition, flnancial assets are measured at purchase price/issue cost plus directly attributable

transaction costs.

Financial liabilities

The Company classifies financial liabilities into the following categories: flnancial liabilities
measured at fair value through the Income Statement, and financial liabilities measured at

amortized cost. The classification offinancial liabilities depends on the nature and purpose ofthe
financial liability and is determined at the time of initial recognition.

Finoncial liubilities measured otfair value through the Income Statement

Financial liabilities are classified as measured at fair value through the Income Statement if they

are held for trading or designated as measured at fair value through the Income Statement at initial
recognition.

Financial liabilities are classified as held for trading ifl

. They are issued or incurred principally for the purpose of repurchasing in the near term;

. The Company has the intention to realize short-term profit;

. They are derivative financial instrunrents (except for derivative financial instruments tllat are

designated as a financial guarantee contract or an effective hedging instrument).

Financial liabilities measured at amorlized cosl

Financial liabilities measured at amortized cost are determined by the initial recognition amount of
the financial liability, minus principal repayments, and adjusted by the cumulative amortization

using the effective interest method of the difference between the initial amounl and the maturity

amount. less any reductions (directly or through the use of an allorvance account) for impairment or

uncollectibility.

The effective interest method is a method ofcalculating the amortized cost ofa financial liability or

group of financial liabilities and allocating interest expense over the relevant period. The effective

M,S
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. They are acquired or incurred principally for the purpose of selling or repurchasing in the near

tenn;

. The Company has the intention to hold them for short-term profit;

. They are derivative financial instruments (except for derivative financial instruments that are

designated as a financial guarantee contract or an effective hedging instrument).



Inilial currying value oJ financial liabiIities

At inirial recognition, financial liabilities are measured at issuance value plus transaction cosls that

are directly attributable to the issuance ofthe financial liabilities.

Equitt i slrun enls

Equity instruments are contracts that evidence a residual interest in the assets of the Company after
deducring all of its liabilities

16. Related parties

Parties are considered to be related if one party has the ability to control or exert significant
influence over the other party in making financial and operating policy decisions. Parties are also

considered related ifthey are subject to common control or common significant influence.

In considering related parry relationships, the substance of the relationship is given more

importance than the legal form.

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHf,ET

l Cash and cash equivalents
f,nding balance

VND

Beginning balance

VND

,'"\
iu

IjONC,

_/,vCash on hand
Demand deposits

Total

2,620,810,695
15,068,249,546

7 5 7,3 60,06 I

621,241 ,000

17,689,060,241 1,378,607,061

2. Short - term investments held to maturity : As of 3110312026, this includes time deposits at the

following banks :

Historical Cost Book value
VND VND

Sai Gon - Ha Noi Commercial Joint Stock 5,000,000,000 5,000,000,000

Bank, Hai Duong Branch
Sai Gon Thwng Tin Cornmercial Joint 27,000,000,000 27,000'000,000

Stock Bank - Dao Tan Tronsaction Office

Total 32,000,000,000 32,000,000,000

3. RcceiYable from customers

Ending balance

VND

Beginning balance

VND

Short - term trade receivables from customers t,438,449,9\9

interest rate is the rate that exactly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a shorter period, if appropriate, to the net carrying

amount ofthe financial liability.

50,520,000
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4. Other receivables

Short - term

Advances payment
Other short - term receivables

Total

5. I nventories

Raw materials, materials

Tools and equipments

Cost of manufacture and trade in progress

Finished goods

Coods

Total

6. lncreases, decreases in tangible fixed asset

22,822,651,761 25,.108,788,728

1,,138,,1{9,919 50,520,000

Ending balance

VND

Beginning balance

VND

100,000,000
137 200 000

1,237,200,000

55 000

r,s55,200,000

Ending balance

VND
Beginning balance

VND
t4,29t,823,087
4,265,648,t29

4,189,673,027

3,097,700

72,4t5,818

16,366,806,700

3,997,516,281

4,345,94t,232

627.572,559

70,951,956

p

li,

r,5l.
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7. lncreascs, decreases in financial leased fixed asset

Buildings
and structures

Machinery
and equipment

Motor
vehicles

Office
equipment

Total

VND VND \,ND VND VND

COST
Opening balance

Additions
Disposals

Ending balance

ACCUMULATED
DEPRECIATION
Opening balance

Additions
Disposals

Ending balance

NET BOOK
VALI.IE
Opening balance

//
,66,/
c0
c0

sril
*\

Ending balance



8. Increases, decreases intangible assets

Land use rights
Copyright Computer Others

software
Total

Cost
Beginning balance
Additions
Dccreases

Ending balance

Accumulated
amortisation
Beginning balance
Charge for the year
Decreases

Ending balance

NET BOOK VALUE
Beginning balance
Ending balance

VND
1.457.244.000

VND VND \,}.ID VND
1,457,244,,000

1.4s7.211.000 1,457,214,000

284.750.149 284,750,119

28{.750.1{9 28.1,750,I {9

1.172.{93.851 1,r72,193,851

1.172.t93.85t I,172,{93,851

rIs

PHJ
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9. Construction in progress

Project:

10. Increases, decreases in the investment properties

Land use rights

I l- Financial inr'€stment

Ending balance

\TND

Beginning balance

VND

\
\
Y

.N

10ilt

Ending balance

VND

Beginning balance

VND

I l.l. Short - termfinancial investmenl
- Short - term securities investment:
+ Short - term securities are equivalent to

cash
+ Other short - term securities investment
+ Provision for impairment of short - term

securities investment
- Other sho( - term investment
- Net value of'short - term financial
investment
I 1.2. Long - termfinancial investmenl
- Investment in Subsidiaries
- Investment in Associates

Beginning
balance

Additions Decreases llnding balance

COST

tluildings

Accumulated
amortisation
Land use rights

Buildings

NET BOOK
VALUE
Land use rights

lluildings



- Investment in Jointly controlled business
- Other long - term investments:
+ Long -term stock investment
+ Long - term loans
+ Other long - term investments

- Provision for impairment of long - term
securities investment
- Net value of long - term financial
investments

12. Other long - term assets

Long - term deferred expenses

Beginning balance

- lncrease

- Transfened into production and

business axpenses during the year

- Other reductions

Ending balance

Ending balance

VND

Beginning balance

\TND

10.412,284,s91

t0,412,284,591
I ,142,980,163

557 ,64t,239

10,997,623,5t5

13. Deferred tax assets

Ending balance

VND

14. Loans and obligations under finance leases

Ending balance

\,ND

- Short-tcrn.r borrowings
- Long - term loans due

- Finance leases due for payment

- Bonds issued at matuity

Beginning balance

VND
+

Beginning balance

\.1{D

15. Short - term trade payables



Ending balance

VND

Beginning balance

VND

- Short term trade payables

- Dct'errcd revenue

1,997,037,382

1,550,000

1,073,373,648

53,164,800

1,998,587,382

16. Taxes and other receivables from payables to the state budget

Ending balance

VND

16.1. Payubles
- Value added tax
- Excise duty
- Profit tax

- Personal income tax
- Natural resource trx
- Land & housing tax, Iand rental charges

- Other taxes

I 6.2. l"e e & c'hurge & other yt1'ables

- Fee. charge

- Other payables

1,t 26,538,418

Beginning balance

VND

1,936,162,541

l1,098,598,821

364,490,301

4,039,177,5tO
1,795,91s,471

148,300,161

13,034,76t,362 6,3,17,883,443

17. .\ccrur:tl r\ penscs

Ending balance

\TND

- Accrued expenses

- Provision fund for severance

allowances

18. Dividends payables and others short - term payables

Ending balance

\TND

- Surplus assets awaiting fbr
resolution

- Trade Union fees

- Social insurance

- Health insurance

Beginning balance

VND

Beginning balance

VND

t6

(



- [ Jnrealized turnover
- Dividends payable

- Others

19. lnternal long - term pal'ablcs

- Long term intemal payables on
financing
- lntemal long - term loans
- Other

20. Long - tcrm loans and debts

20. L ltng-term borrov'ings

Bank loans

Other loans

20.2. Long-rcrnt liubilit ies

Finance lease

Bond issue

Other loans

20.3. Finunce lease

105,182,100

12.276,560,243

Ending balance

VND

105,182,r 00

10,827,038,076

Beginning balance

VNI)

Ending balance

VND
Beginning balance

VND
=56-

c0!
cdr

E

ri$t

Current year Prior 1'ear

VND VND
Total

payment
finance

lease

Pay
rental

interest

Principal
interest

Total
payment
finance

lease

Pay rental
interest

Principal
interest

- On demand or within one
year

- In the sencond to fifth
year inclusive

- After five years



21, Owne rs' equitl

2l .5. Other Junds belonging to owners'equity
- Investment and development fund
- Prollt liom financial activities
- Othcr lirnds

21.6. Purpose of establishing development

inveslmenl funds, financial reserve funds, and

other equily - based funds
21.7. lncome and expenses, profits or losses

40,000,000,000 40,000,000,000

40,000,000,000 40,000,000,000

25,834,533,044 25,834,533,044

Current period

VND

Previous period

\ND

.,t 
. s

'G!
,fl;
IA

IAIO

TN

2 l. I . Details of owner's investment capital
- State investment capital

- Share capital surplus

- Stock funds
+ Value of bond converted into stock during
the year

21.2. Cupiral transactions with owners and

distribution of dividends, profits
- Owners' contributed capital

- Increased during the year

- Decreased during the year

- Owners' contributed capital at the end ofthe
year

- Dividends paid

21.3. Dividends
- Dividends declared after the end of the

accounting year:

- Unrecorded cumulative preferred stock

dividends:

2 I .4. Stoclcs

- Number of shares issued

+ Bonus shares

+ Preference shares

- Number of shares bought back
+ Bonus shares

+ Preference shares

- Number ol shares outstanding
+ Bonus shares

+ Preference shares
* Share value:



directly occounted inlo equity in accordance

with other accounting stdndards

22. BurJget resourccs

- Allocated lunding during the year

- Operating expenditure

- Remaining f'unding balance at the end

of the year

2-1, Leasthold assets

- Other

23.2 Minimum lease payment in the

fu ture under non-cancellable operating

lease under the following terms:

- Within one year

- In the second to fifth year inclusive

- After five years

2{. Reyenue

24.1. Total revenue
- Goods sale

- Services sale

Deductions
- Sales discount
- Retumed goods

- Special consumption tax
- VAT payable (direct melhod)

- Export tax
Net sales

52,224,000 26,990,000

t6,470,439,927 8,145,588,703

Current period

VND

Previous period

VND

Current period

\,ND

Previous period

\,ND

..\
\.Y

.N

idrc

-/,v

Previous period

VNI)

13,194,077,781

43.194,077,781

22,981,,372,331

22,981,372,331

26,671,413,854 14,508,793,628

23.1. Value of leasehold assets

- Leasehold assets

Current period

\ND



Of which:

+ Sale from goods services

+ Net revenue from service exchanges

24.2. Finance income

- lnterest income from deposits and

Ioans.

- lnteresl income from investment in

bonds, promissory notes, and treasury

bills.

- Dividends and profits received.

- Foreign exchange gain.

21.-i. Il.cvenue from construction contracts

- Revenue recognized during the period

- Cumulative revenue recognized up to

the reporting date

- Payables to customers related to

construction contracts

- Receivable from customers related to

construction contracts

25. Cost of goods sold and sen ices rendered

- Cost of finished goods

- Cost of mechandise

- Cost of services

26,67 t,413.854 14,508,793,628

Current period

VND

Previous period

\,ND
66,910,372 137,358,918

66,.) 10,372 137,358,918

Current period

VND

Previous period

VND

Previous period

\{D
21,649,425,281 12,088,070,100

21,649,425,281 12,088,070,100

Current period

VND

Previous period

\,'\lD

26. Financial expenses

Current period

VND

p



- Interest expense

- Provision for impairment of long - term

investrnents

- Foreign exchange loss

27. Cost by factor

27.1 . Raw materials and consumables

27 .2. Salary and insurance expenses

27.3. Depreciation expenses

27 .4. Out - sourced services

27.5. Other expenses

28, Current corporate income tax expense

Total accounting profit before tax

Increases/(decreases) of accounting profit to
determine profit subject to corporate income

tax:

- Increases

- Decreases

Taxable income

Corporate income tax payable at common tax

Total accounting profit after tax

24,,971,069,192 18,218,417,888

Current period

\,^tD

Previous period

\TND

13,344,614,424

3,983,3 53,884

1.231,415,002

3,944,297,534

2,467,388,648

9,618,386,728

3,193,349,252

1,192,950,952

|.982,229,109
2,231,501,847

Current period

VND

Previous period

\,ND
(90r,782,711) (918,148,s01)

(90t,782,7t1) (918,148,s01)

(90r,782,711) (918,148,s01)

Previous period

VND

6-M
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29. Cash and cash equivalents at the end ofperiod
Current period

VND

29.l . Non-cush transactions
+ Acquisition ofassets through direct liabilities
or financial [easing
+ Acquisition of enterprires through share

issuance

- Conversion of liabilities into equity
29.2. Acquisition und disposal of subsidiaries
or other business units during the reporting
period
+ Total value ofacquisitions or disposals:
+ Portion of acquisition or disposals settled in



cash and cash equivalents:
+ Actual cash a cash equivalents held by
acquired or disposed subsidiaries or business

units:
+ Non - cash assets and liabilities in acquired
or disposed subsidiaries or business units
during the reporting period
29.3. Restricted cash and cash equivalents held
by the enterprise
+ Long-tenn deposits received
+ Proj ect funding:

VI. OTHER INFORMATION
1. Contingent liabilities, commitments and other financial information

2. Comparative information (change from previous year information).

3. Other information.

Bookkeeper

Hi Thi Thny Duong

Chief Accountant

E{ng Thi Minh DuyQt

Prepared on 13 April 2026
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