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HA NOI - HAI DUONG BEER JOINT STOCK COMPANY

Quan Thanh Street, Binh Han Ward, Hai Duong City, Hai Duong Province

BALANCE SHEET
Dute 3 I motttlr l2 Year 2024

Code

Currency: VND

c0l
c6

I
N0r

Note Ending balance

10.14t.006.71075.144.t39.662100

J.r3r.206.668874.168.1J2ll0 v.lI. Cash and cash equivalents

- CURRENT ASSETS

3.131.206.668874.168.132lll
l2uivalents

l. Cash

2. Cash
45.000.000.00052.000.000.000120II. Short-term investments

t211. Held-for- securities

122

4s.000.000.000v.2t23
l .45 t .784.000

52.000.000.000

1.593.483.549r30

securities

I. Current accounts receivable

2. Provision for held-for-tradi

investments3. Held-

34.284.00049.599.690r3l
90.000.000

v.3

t32 l 10.000.000

133

1. Short-term trade receivables

3. Short-term internal receivables

2. Short-term advances to liers

t344. Construction contract receivables based on agreed

bi
1355. Short-terrn Ioan receivables

r.327.500.000v.4 1.433.883.859r36

137

6. Other shorl-term receivables

7. Provision for doubtfuI shoft-term receivables

t39fbr resolutionof assets waiti8.
20.334.093.6832t.216.481.981140IV. Inventories

20.334.093.68321.276.487.981l4l v.5l. Inventories
t492. Provision for obsolete inventories

223.922.419150

l5lsd

Other current assets

l. Short{ernt
152

223.922.419
Tax and other receivables from the State3

2. Value-added tax deductible

4. Govemment bonds

5. Other current assets

153

155

t54

23.437.311.52219.365.200.815200

210

2fi,term trade receivables

B. NON-CURRENT ASSETS

I. Long-term receivables

) t')

2t3
2.

3. Paid-in ital in dependent units

advance to su ers

2t4internal receivables4. Lon
l5{enr.r loan receivables5

17.796.658.802

16.624.164.951

t4.927.674.630

r3.755.1 80.779v.6221

6. Other long-term receivables

7. Provision for doubtful long'-terrn receivables

Il. Fixed assets

t6

:219

220

e fixed assets
300.156.807.013222- Cost

.532.642(288.794.861.4 I

302.550.042.195

223- Accumulated dePreciation

Pase ll3

Beginning balanceARTICLE

I

I



Beginning balaNote Ending balanceCode

2242. Financial lease fixed assets

225

226
t.t72.493.8511.172.493.85t227 v.8
t.457 .244.0001.4s7.244.000228

J

Cost

- Cost

- Accumulated dePreciation

ble fixed assets

(284.7 s0.1(284.7 50.t4229

230III. Investment ProPerties

ation- Accumulated

23t- Cost
232Accumulated
210

I

IV. Long-term assets in Progress

work-

2. Construction in

IV. Long-term investments

Il. Investments in subsidiaries

252controlled entities and associates2. Investments in

3. Investment in other entities 253

2544. Provision for diminution in value of long-term

investments
255investments5. Held+o-maturi

5.640.6s2.7204.437.526,185260VI. Other long-term assets

s.640.652.720v.l2 4.437.526.185I

2. Deferred tax assets

l. Long-term

263es and sJ tools,

2684. Other long-term assets
91.s78.318.29295.109.340.477210

19.384.874.7232 r.208.108.483100

t9.381.814.723Jr0
C - LIABtLITIES (300=310+330)

I. Current liabilities

AL ASSETS (270=100+200)

2.0t t.648,220v.l5

21.208.J08.{83

t.544.082.t033ll1. Short-term trade CS

3t2
4.394.992.4765.481.480.6693r3 v.l6

2. Shofi-term advances fiom custolners

3. Taxes and other les to the State
1.989.642.9521.707.878.8513t4

3r55. Short-term accrued

4 to

316

3t7

3r8

7. Construction contract payables based on agreed

8. Short-term unearned revenues

6. Short-term internal les

bir

8.082.308.1919.230.387.9'763r9 v.l89. Other short-term

320

32t
2.906.282.8843.244.478.884322

10. Short-term loan and finance lease

1 l. Short-term ision

12. Bonus and welfare fund

324

130

JJ I

))z
JJJ

334

335

&
fG fY
,PHAI.I

.IA
ultoUt

-J,w

13. Price stabilisation fund

14. Government bonds tradi

IL Non-currerrt liabilities

-term trade bles

2. Long-term advances fiom custotners

3. Lon -term accrued exPenses

4. Long-term internal payables in relation to capital of
ur-ilts

5

Paee 213

,term internal PaYables

ARTICLE

1

242

250

262

l.



Beginning balanceEnding balanceNoteCode

6 -term unearned revenues

ARTICLE

336

sJ Iliabilities7. Other
338loans and finance lease8

3399. Convertible bonds

34010. Preference shares

341I l. Defened tax liabilities
34212 lsrons'term

34313. Scientific and tunddeve
14.193.443.56973.901.031.994400D - OWNERS' EQUITY (400=410+430)
14.t93.443.56973.901.031.994410 v2l.lL Capital

40.000.000.00040.000.000.0004ll1. Contributed charter
40.000.000.00040.000.000.0004t lA- Shares with

4llB- Preference shares

4t22. Share

4133. Convertible bond S

4144. Other owners'

4',155 shares

4166. Asset revaluation reserve

417dift'erences reserve7. Fore
25.834.533.04+25.834.533.044418 21.68. Investment and fund

419

to owners'

fund9

10. Other funds be 420

8.358.910.5258.066.498.950421I l. Undistributed
2.353.116I .758.910.52s42lA- Undistributed earni of

6.307.588.42542lBof current- Undistributed 7
42212. Fund for
130II. Other funds

431

4322. Fund for fixed assets in use

1. Subsidised fund

93.578.318.29295.109.340,471410TOTAL LIABILITIES AND OWNERS' EQUITY
(44F30Gr 400)

Chief Accountant

Prepared on 16 JanuarY 2025

Director

z
'N^ tl,; fl,^,1fi,ny oa^g IAM D6C

eT'rAe*f grd*
CIuyat

Pase 313

3

6.005.794.27,

Bookkeeper



HA NOI - HAI DUONG BEER JOINT STOCK COMPANY

Quan Thanh Street, Binh Han Ward, Hai Duong City, Hai Duong Province

INCOME STATEMENT
Datefrom 0I/l0/2024 to 3l/l2/2024

Currency: VND

AccumulationNote Current YearCodeITEMS

t14.394.759.1473 r .659.910.2980l v.24l. Revenue from sale ofgoods and rendering of

2.456.223.018158.227,183Y.24022. Deductions
17 r.938.s36.12930.901.683.1t5l0Net revenue from sale ofgoods and rendering of

132.4r 8.573.499v.25 27.907.359.900llCost of good s sold and services rendered
39.s 19.962.6302.994.323.2t520Gross profit from sale of goods and rendering of

rvrces
3.06 r.280.766r .9 r 8.709. 130v.242l6, Finance incotne

v.261t
7, Finance exPenses

23- In which: Interest
248. Gain/(loss) from join venture and associate

22.950.067.9065.631.366.628259. Selling expenses
11.713.54t.9222.063.214.3202610. General and administrative expenses
7.9 r 7.633.568(2.781.s48.603)l0I I. Operating Profit

26.85I26.851.9633l12. Other inconle ' """' *-;;";;:ff{"*i3213. Other exPenses
26.851.9634014. Other profit

1(2.154.696.640)5015, Accounting Profit before tax
1.636.897(502.937.324)5l v.28

16. Current corPorate income tax exPense
<,

17. Deferred tax exPense
6.307.s88.425(2.251.759.3t6)6018. Net profit after tax

1019. Basic earnings Per share

7l20, Diluted earnings Per share

Bookkeeper Chief Accountant

Prepared on 16 JanuarY 2025

Director

"y, fkf,/-ifr,^t ooc

{,,Ae*f grd*
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HA NOI - HAI DUONG BEER JOINT STOCK COMPANY
Quan Thanh Street, Binh Han Ward, Hai Duong City, Hai Duong Province

CASH FLOW STATEMENT
(Indirect method)

Dote from 0 I /0 I /2024 to -i I /l 2/2024

I. CASH FLOWS FROM OPERATING ACTIVITIES

l. Profit before tax 0l

2. Adjustments for

-D-.e-prgsisligrglII-ed-?.:99-f reNjnv-9-qll-eil.pi9pp-*v
- Provisions

02

Currencv: VND

1.567.242.843

5.424.099.767

(5.230.880

t0. ld5.{2,1. lt9 7.760/62.406

: Rglst-c-t, 9I-ch3tg9 l9:: g-y.e- 
l-o- Lq-v-ql-q?-ti-o-t -q[ ngtgjgtv- il:tt::

- Profits from investing activities

- Interest

3. op.rt r g p-tg [! I9-r-9 t 9 f l' ll -q-9: ! T -y-9-r Ii T-c- t-t p iB !

- Increase/Decrease in Receivables

- Increase/Decrease in inventories

- Increase/Decrease in Payables (excluding payable loan interest and

se income tax)

- Increase/Decrease in

- Interest paid

- Other cash outfl

01

08

09

t2

ri

l0
, , . . . . - . , - . , " . . , . . . . , . . . -(:-'l9-o-,-6-?i)

. (e_!?,?_?1,?-e-q)

1.404.283.023

1.203.t26.535

(448.106.4t

15.37

(e06.738.260)

7l

l4

t5

20

fl,f 61.448.5 (3e2.719

16 I- - -..t.. . .-. 461.804......fl.,1

Net

II. CASH FLOWS FROM INVESTING ACTIVITIES

aSSetS

2. ptgsgg9: 
ltg.,I 9i-qp-o-:el: -o-f 

fir-.-9 *:pj-q el9 -o-thg-t l-o-lg:lgJm a-s-sgls

3. Loans to other entities and payments for purchase of debt instruments

of other entities

4. Collections from borrowers and proceeds from sale ofdebt
instruments of other entities

5 f-evrents for investrnents in other entities

6. Proceeds fiorn sale of investments in other entities

7. Cash from il-t-ql-.-:F, 9ivj-{.-$: -ql9 pt-o-ltH lt et-'-9

Net cash flows from in"":!itg ?9liyiti9:
III. CASH FLOWS FROM FINANCIAL ACTIVITIES

8.18t.626.1t7

(2.3e3.23s.1

(e4.000.000.000) (e3

87.000.000.000 e6.000.000.000

3.t49.064.329 5.164.428.149

(6.244. r 70.853) 4. 158.414.331

)

2l
22

:.)

24

2,s

26

27

..1, ceP- ital contribution and issuance ofshares 3r

ITE,MS Code Note Current Period Previous Period

05

7.944.485.531

5.262,2 t9.354

.06 r.280

06

B A
driloJ

l)i

l, Rsp-er pe-p ! -9 1 9_9 t jr-i b-H t..-9 :-e n itrl g-r of issued shares )Z

3. Drawdown of bo

4

J-)

-eihgsgvinel- ... .

abilities

6.DI-,-!-4gn 
g : pei9/f r-"-nt 9 i :trih tlls g

Net ('ash Flows frorn Financial Activities

Net increase in cash for the (50 = 20+30+40)

Cash at beginni of

Effect of gl-qlitgg t3!e on cash and cash

Cash at end of ear

.,,,., ,, ;;
50

(1, '794.493.8 4.794.493.800)

(.1.79;1.{93.800)

(2.251.03 r.552.7J5.852

19

6l

I .578.470.8 l6

t, tJ 1.206.668

nuary 2025

70

c

4G ft" f{'"1$'w1

ivalents

,6li,lM

JI

J.rJt.206.668

;W

03 I

04i

- Other adiustrnents

il

- Corporate income tax paid

- Other Cash Payments to Business Activities

activities
\N \L\1

(4.006/qlJ jET*)
--"/6//

I

30t

i4
3-5

i6



NOTESToTHESEPARATEoFFINANCIALSTATEMENTS
From 0111012024 to 3111212024

I. GENERAL INFORMATION

l. Form of CaPital OwnershiP

HaNoi - HaiDuong Beer Joint Stock Company was converted from a state-owned

enterprise (Hai Duongfn..r and Beverage Company) according to Decision No' 3l92lQE-

UB dated l2lOBl2OO{ by the People's Committee of Hai Duong Province. The Hai Duong

provincial party Comritt.. represents the State's capital, accounting for 55Yo of the charter

capital. On tgiOqtZ004, the Ministry of Industry (now the Ministry of Industry and Trade)

issued Decision No. 756/QD-TCCB, allowing the Hanoi Beer-Alcohol-Beverage corporation

(now Hanoi Beer-Alcohol-Beverage Joint Stock Corporation) to acquire the State's capital

managed by the Hai Duong Provincial Party Committee to become a member enterprise of
the Hanoi Beer-Alcohol-Beverage Corporation from 0l 10412004.

The company operates under business registration certificate No. 0800283766 issued by

the Department of Planning and Investment of Hai Duong Province on 1910912003 and

amended for the 9th time on 1710912018.

2. Business Areas
The company,s business areas are manufacturing and trading.

3. Business Activities

The primary activities of the company include producing and trading beer, other industrial

and service products.

4, Normal Business CYcle: 12 months

5. Corporate Structure

The company does not invest in subsidiaries, joint ventures, or affiliates and does not have

any dependent accounting units at the end of the accounting period for the preparation of
financial statements.

II. ACCOUNTING PERIOD AND CURRENCY

1. Accounting Period
The company's-fiscal year starts on January I and ends on December 3l each year.

2. Currency used in accounting
The currency used for accounting records is the Vietnamese Dong (VND)'

III. STANDARDS AND ACCOUNTING POLICIES APPLIED



1. Accounting Policies APPlied

The company applies the Enterprise Accounting Regime acgo]tlg .to Circular No'

zoot2Ot4lTT-BTC dated 22ll2l2Tt4 and Circular No. 53l2Ol6lTT-BTC dated 2110312016'

which amended and supplemented Circular No. 200/2014/TT-BTC issued by the Ministry of

Finance.

2. Dcclaration of Compliance with Accounting Standards and Policies

The company adheres io the Vietnamese Accounting Standards and guidance documents

issued by tire Stut.. Th" financial statements are prepared and presented in full compliance

with all iegulations of each standard, guidance circular, and the current Accounting Regime

applied.

Iv. ACCOUNTING POLICIES APPLIED

l. Foreign Exchange Rates Applied in Accounting

Transactions in currencies other than the accounting currency are recorded using the actual

transaction exchange rate based on the following principles:

- Receivables in foreign currency are recorded at the buying rate of the commercial bank

designated for payment by the customer.

- payables in foreign currency are recorded at the selling rate of the commercial bank

frequently transacting with the company'

- Capital contributions or investments received in foreign currency are recorded at the

buying rate of the bank where the company's account for receiving capital contributions is

opened.

- Asset purchases or expenses paid immediately in foreign currency are recorded at the

buying rate of the commercial bank processing the payment'

At the end of the fiscal period, monetary items denominated in foreign currency, such as

cash, receivables, and monetary assets, as well as liabilities, are converted at the buying and

selling rates of the commerciai bank where the company holds accounts. All differences in

exchalnge rates arising during the year and from year-end revaluations are transferred to the

income statement for the financial year'

2. Principles for Recognizing Cash and Cash Equivalents

Cash includes cash on hand, deposits at banks, and cash in transit.

Cash equivalents include short-term investments not exceeding 3 months, easily

convertible to cash with minimal risk of value fluctuation.

3. principles for Recognizing Trade Receivables and Other Receivables

At the reporting date, receivables from customers, advances to suppliers, and other receivables,

if:

- The collection or payment period is within I year (or within a normal business cycle), are

classified as Short-term Assets.

4
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- The collection or payment period exceeds I year (or beyond a normal business cycle)' are

classified as Long-term Assets.

4. Principles for recognizing inventory

Inventory is measured at cost. In cases where the net realizable value is lower than cost, it is

measured at the net realizable value. The cost of inventory includes purchase costs, processing

costs, and other direct costs incurred to bring the inventory to its current location and condition'

Inventory values are determined using the weighted average method.

Inventory is recorded under the perpetual inventory system.

provision for inventory devaluation is made at the year-end, based on the difference between

the inventory's cost and its net realizable value if the latter is lower'

5. Principles for recognizing investments

Investments in subsidiaries and associates are accounted for at cost. Net profits received

from subsidiaries and associates after the investment date are recorded in the income statement'

Other distributions are treated as a recovery of investment and reduce the cost of the investment'

At the reporting date, if:
- Investments with a recovery period of less than I year (or within one business cycle) are

classified as Short-term Assets.

- Investments with a recovery period exceeding I year (or beyond one business cycle) are

classified as Long-term Assets.

provision for investment devaluation is made at year-end, reflecting the difference between

the recorded cost of the investment and its market value, if lower.

6. Principles for recognizing and depreciating fixed assets

Tangible and intangible fixed assets are recorded at historical cost. During use, fixed assets

u.. ...oid"d based on thleir original cost, accumulated depreciation, and remaining value.

Depreciation is calculated using the straight-line method over the following estimated useful

lives:

:
J02

,N6

,: PI
BIr
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.tvG:

- Buildings and structures
- Machinery and equiPment

- Vehicles
- Management tools

06 - 15 years

05 - 12 years

06 - 10 years

03- 08 years

7. Principles for recognizing and allocating prepaid expenses

prepaid expenses related solely to the current financial year's business activities are

recorded as short-term prepaid expenses and are charged to the production and business costs

of the same financial Year.



The calculation and allocation of long-term prepaid expenses into production and business

expenses for each accounting period is based on the nature and scale ofeach type ofexpense to

select a reasonable allocation method and criteria. Prepaid expenses are gradually allocated into

production and business expenses using the straight-line method.

8. Principles for recognizing trade and other payables

Trade and other payables at the reporting date, if:

- Having a payment term of less than 1 year or within a business production cycle are

classified as short-term debt;

- Having a payment term of more than I year or over a business production cycle are

classified as long-term debt.

9. Principles for Recognizing Accrued Expenses

Accrued expenses are actual expenses that have not yet occurred but are estimated and

recorded in the accounting period to ensure that when these expenses occur, they do not cause

sudden spikes in productlon and business costs. If there is a discrepancy between the actual

expenses incurred and the amount accrued, the accounting system will adjust by either

increasing or reducing the accrued expenses accordingly' 
.:r\

10. Principles for Recognizing and Capitalizing Borrowing Costs {Q
,TY

Borrowing costs are recognized in production and business expenses during the period ir'l

they are incurred, except for borrowing ctsts directly related to the investment in ionstruction r*

orproduction of unf-rnished assets. These costs are iapitalizedinto the value of the asset when 'iCIlj(}l

the conditions specified in Vietnam Accounting Standard No. 16, "Borrowing Costs," are met' .#1-)?-

Borrowing costs directly related to the investment in construction or production of

unfinished assets are capitalized into the value of the asset. This includes loan interest,

allocation of discounts or premiums on bond issuance, and incidental costs related to the

borrowing process.

11. Principles for recognizing owner's equity

orvner,s contributed capital is recognized based on the actual capital contributed by the

owner.

Undistributed after-tax profits represent the profits from the company's activities after

deducting adjustments for retrospective changes in accounting policies and adjustments for

significant errors from previous years.

12. Principles and Methods for Recognizing Revenue

Sales Revenue
- Sales revenue is recognized when the following conditions are simultaneously met:

- The majority of risks and rewards associated *ith o*n..ship of the product or goods have

been transferred to the buYer;



- The company no longer holds managerial responsibilities or control over the goods as the

owner;
- Revenue is reasonably measurable;

- The company has obtained or will obtain economic benefits from the sales transaction;

- costs related to the sales transaction can he determined.

Service Revenue

Service revenue is recognized when the results of the transaction can be reliably

determined. If service proviiion spans multiple periods, revenue is recognized for the

completed portion by the balance sheet date. The transaction results are determined when the

following conditions are met:

- Revenue is reasonably measurable;

- Economic benefits from the service transaction are probable;

- The completed portion of work by the balance sheet date is measurable;

- Costs inCur:red and to be incurred for the transaction are determinable'

The completed portion of service provision is determined using the completed work

assessment method.

F ittuttciu I Act iv itY Rev e n ue

Revenue from financial activities, such as interest, royalties, dividends, and shared profits' is

recognized when the following two conditions are met:

- Economic benefits from the transaction are probable;

- Revenue is reasonably measurable.

Dividends and profits are recognized when the company has the right to receive them from

capital contributions.

Revenue Deductions

This category reflects adjustments reducing revenue from sales and service provision during

the period. It includes trade discounts, sales reductions, and returns' It does not reflect tax

deductions like output vAT calculated by the direct method.

Revenue adjustments are recorded as follows:

- Trade discounts, sales reductions, and returns during the same period are deducted from the

revenue of that period.

- If discounts, reductions, or returns arise in subsequent periods for transactions from previous

periods, the adjustments follow these principles:

+ If the discounts, reductions, or returns arise after the financial statement date but before the

issuance of the financial statements, they are treated as post-balance-sheet adjustment

events and deducted from the revenue in the issued frnancial statements.

+ If they arise after the financial statement issuance, the adjustments are reflected in the

revenue of the period in which they occur'

13. Principles and Methods for Recognizing the cost of Goods Sold

D



The cost of goods sold reflects the cost of products, goods, or services sold during the period'

Provisions for inventory devaluation are included in the cost of goods sold, based on the

inventory quantity and the difference between the net realizable value and the inventory's

historical cost. when determining the quantity of devalued inventory requiring provisions,

inventory already under confirmet sales contracts (with net rcalizable value not lower than

book value) is excluded, provided there is reliable evidence that the customer will not cancel

the contract.

14. Principles and Methods for Recognizing Financial Expenses

Financial expenses include:
- costs or losses related to financial investment activities;

- Costs for borrowing and lending funds;

- Losses due to exchange rate fluctuations in foreign culTency transactions;

- Provisions for investment securities devaluation'

These costs are recognized as the total incurred during the period without offsetting against

fi nancial activity revenue

15. principles and Methods for Recognizing Selling and Administrative Expenses

Selling expenses reflect actual expenses incurred during the sale of products, goods, or

services. These include costs for marketing, product introductions, advertising, sales

commissions, warranties (except construction activities), preservation, packaging, and

transportation.

Administrative expenses reflect the general management costs of the company, including:

Salaries and allowances for employees in tfre management department; Social insurance, health

insurance, trade union fees, and unemployment insurance; Office materials, tools, and

depreciation of fixed assets used for ,runug.rl.nt; Land lease, licensing fees' and bad debt

provisions; Outsourced services such as electricity, water, telephone, insurance, and fire

prevention; Other cash expenses, such as customer reception and conf'erences.

16. Principles and Methods for Recognizing Current Corporate Income Tax

Current corporate income tax expenses are determined based on taxable income and the

applicable corporate income tax rate fbr the current year'

17. Segment RePorting

Segment reporting includes reporting by business segment or geographical segment'

Business Segment: A distinguishable component of an enterprise engaged in producing or

provicling indiv]dual products, 
-services, or i related group of products or services, facing

iifferent risks and economic benefits fiom other business segments'

Geographical Segment: A distinguishable component of an enterprise operating in a

specific" economic e-nrironment with risks and economic benefits differing from other

segments.

18. Financial [nstruments

(



Initial Recognition

Finoncial Assets

At the initial recognition date, financial assets are recorded at historical cost plus directly

related transaction costs'

Financial assets include cash, short-term deposits, short-term receivables, other receivables,

and investments.

Financial liabilities

At the initial recognition date, financial liabilities are recorded at historical cost minus

directly related transaction costs'

Financial liabilities include trade payables, accrued expenses, other payables, and

borrowings.
Offsetting Financial Instruments

Financial assets and liabilities are only offset and presented as net amounts on the balance

sheet when:

- The company has a legal right to offset recognized amounts;

- There is an intention to settle on a net basis or simultaneously realize the asset and settle

the liability.

19. Related Parties

Related parties are defined as entities capable of exercising control or significant influence

over the other party in financial and operational policy decisions.

V. SUPPLEMENTARY INFORMATION FOR BALANCE SHEET ITEMS

I. CASH AND CASH EQUIVALENTS

{**
'/'
c0!
c6

r
Tilol.

&

Ending balance
VND

Beginning balance
VND

- Cash on hand

- Bank demand deposits

- Cash equivalents (Bank deposits of
which the pricipal maturity is under 3

months)
874,168,132 3,131,206,668

2, FINANCIAL INVESTMENTS
Short-term investments held to maturity: As of 3111212024' this includes time

deposits at the following banks:

166,041,066

708,127,066

619,733,086

2,511,473,582

a



Ending balance

Cost

\TND

Carrying amount
VND

- Ho Chi Minh City Development Joint

Stock Commercial Bank.

- Bac A CommercialJoint Stock Bank.

- Saigon - Hanoi Commercial Joint Stock

Bank.

- Saigon Thuong Tin Commercial Joint

Stock Bank.

3. SHORT - TERM ]'RADE RECEIVABLES

Shorl - term trade receiveables from
customers

4. O'|HER RECEIVABLES

Short - term

Advanve payment

Other short - term receivables

5. INVENTORIES

- Raw materials

- Tools and supplies

- Work in progress

- Irinished goods

- Merchandise

15,000,000,000 15,000,000,000

15,000,000,000

5,000,000,000

15,000,000,000

5,000,000,000

17,000,000,000 1 7,000,000,000

52,000.000,000 .000

Ending balance

VND

Beginning balance

VND

49,599,690 34.284,000

49,599,690 34,284,000

t283:

IA

:GT
PHA]

Ending balance

VND

Beginning balance

VND

rifuut

rc-Tl
-4

398,700,000

1 .035.1 83,859

263,500,000

1,064,000,000

1,433,883,859 1,327,500,000

Ending balance
VND

Beginning balance

\TND

13,474,038,879

3,255,937,066

4,169,173,396

309,820,1 86

67,518,454

74,383,633,798

3,054,375,583

2,461,350,481

405,830,194

28,903,627

21,276,487,981

6.INCREASES,DECREASESINTANGIBLEFIXEDASSETS

5

20,334,093,683



Buildings
and structures

Machinery
and equipment Motor vehicles

Office
equipment

Total

COST
Opening balance
Additions
Disposals

Ending balance

ACCUMT]LATED
DEPRECIATION
Opening balance

Additions
Disposals

Ending balance

NET BOOK VALUE
Opening balance

VND

37,880,787,131

vNt)

251,679,588,364
2,393.235,182

VND VND

9,871,760,581 724,670,937

VND

300,156,807,013
2,393,235,182

37,880,787,131 254,072,923,546 9,871,760,581 724,,670,937 302,550,042,195

36,590,661,637

90,726.078

241,841,627,837

1.120,061,438

8,330,362,997

96.750,492

724,670,937

36,681,387,715 242,961,699,275 8,427,113,489 724,,670,937 288,794,,861,416

1,290,125,494 9,837,,960,527 1,541,397,584 12,669,483,605

287,487,323,408

1,307.538,008

Ending balance 1,199,399,416 ll,lll,,l34,27l I 7,092 13,755,180,779

The cost of the Company's tangible fixed asets as at 3l December 2024 includes M\JD 248,300,755,088 of assets which have been fully
depreciated but are still in use.

9
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7. INCREASES, DECREASES TN FINANCIAL LEASED FIXED ASSETS

Buildings
and structures

Machinery Motor Office
and equipment vehicles equiPment

Total

VND VND VNDVND VND

COST
Opening balance

Additions
Disposals

Ending balance

ACCUMULATED
DEPRECIATION
Opening balance

Additions
Disposals

Ending balance

NET BOOK
VALUE
Opening bal:tnce

Ending balance

ri

D



8. INCREASES, DECREASES IN TNTANGIBLE ASSETS

Copyright Computer Others

software

Total
Land use rights

Cost
Beginning balance
Additions
Decreases

Ending balance

Accumulated
amortisation
Beginning balance
Charge for the year

Decreases

Ending balance

NET BOOK VALUE
lleginning balance
Ending balance

VND
1.457.244.000

\TND \TND \TND VND
1,457,244,000

1.457.244.000 1,457

284.750.149 284,750,149

284.750.149 284 149

t.172.193.851 1,172,493,851

1.172.493.851 1,172,493,851

(



g. CONSTRUCTION IN PROGRESS

Ending balance

VND

Project

10. INCREASES, DECREASES IN THE INVESTMENT PROPERTIES

Investment properties held to earn rentals

Land use rights 
"r. r?}.|:#:

Beginning balance

VND

Total

VND \TND VNDCost
Beginning balance
Additions
Decreases

Ending balance

Accumulated amortisation
Beginning balance
Charge for the year

Decreases

Ending balance

NET BOOK VALUE
Beginning balance
Ending balance

ffi
c0N
c6t

f
,N01.

>\
'icol:

1 1. FINANCIAL INVESTMENT

I L l. Short - term Jinancial investment

- Short - term securities investment
- Other short - term investment
- Net value of short - term financial

investment
I 1. 2. Long - term financial investment

- Investment in Subsidiaries
- Investment in Associates

- Investment in Jointly controlled business

- Other long - term investments
- Net value of long - term financial

investments

Ending balance

\,1{D

Beginning balance

'vND

1



12. OTHER LONG-TERM ASSETS

Long - term prepaid exPenses

Beginning balance

- Increase

- Transferred into Production and

business axpenses during the Year

- Other reductions

Ending balance

Ending balance

VND

Beginning balance

\TND

5,640,652,720

5,640,652,720

4,110,083,016

5,313,209,551

4,437,526,185

4,437,526,185

I3. DEFERRED TAX ASSETS

Ending balance
\TND

14. LOANS AND OBLIGATIONS I.INDER FINANCE LEASES

Ending balance

VND

- Short-term borrowings

- Long - term loans due

- Finance leases due for Payment

15. SHORT - TERM TRADE PAYABLES

Ending balance

\TND

5,640,,6520720

Beginning balance

\TND

-28371

Beginning balance

VND

GT\
nfu
IA
nttD

G-1:

Beginning balance

VND

- Short - term trade PaYables

- Def'erred revenue

1,544,082,103 2,071,648,220

1,544,082,103 2,0111648,220

16. TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE

RI]DGET



Ending balance
\TND

Beginning balance
,\rND

16.1. Payables

- Value added tax

- Excise duty

- Profit tax

- Personal income tax

- Natural resource tax

- Land & housing tax, land rental charges

- Other taxes

16.2. Fee & charge & other pctyables

- Fee, charge

- Other payables

- Surplus assets awaiting for

resolution

--frade Union f'ees

- Social insurance

- Health insurance

- Unrealized turnover

- Dividends payable

- Others

5,481,480,669 4,394,992,476

455,850,1 84

3,276,448,463

1,636,897,106
112,284,916

194,072,240

2,610,312,121

1,567,448,569
29,159,546

17. ACCRUED EXPENSES

Ending balance

VND

- Accrued expenses

- Provision fund for severance

allowances

18. OTHERS SHORT - TERM PAYABLES

Ending balance

\TND

Beginning balance

VND
-\
\

;

)0N(

#

Beginning balance

VND

99,675,900

9,130,712,076

94,169,700

7,988,138,491

ln

9,230,387,976 9,082,308,191



19. INTERNAL LONG - TERM PAYABLES

Ending balance

VND

- Long - term intemal PaYables on

financing
- Intemal long - term loans

- Other

20. LONG - TERM LOANS AND DEBTS

Ending balance

\TND

20. l. Long-term borrrtwings

Bank loans

Other loans

20.2. Long-rerm liabilities
Finance lease

Bond issue

Other loans

20.3. Finance lease

Beginning balance

VND

Beginning balance

VND

.\\
,i\l
l"ll

v
Current year Prior year

'\rND 'V-ND

Total
payment
finance

lease

Pay
rental

interest

Principal
interest

Total
payment
finance

lease

Pay rental
interest

Principal
interest

On demand or within one

In the sencond to fifth
inclusive

- After five year

l:

year



21. OWNERS' EQUITY

21.1. Details of owner's investment capital

- State investment caPital

- Share capital surplus

- Stock funds
* Value of bond converted into stock during

the year

21.2. Capital transactions with owners and

distribution of dividends, Profits
- Owners' contributed caPital

- increased during the Year

- Decreased during the Year

- Owners' contributed capital at the end of the

year

- Dividends paid

21.3. Dividends

- Dividends declared after the end of the

acounting year:

- Unrecorded cumulative preferred stock

dividends:

2I .1. Stocks

- Number of shares issued

* Bonus shares

* Preference shares

- Number of shares bought back

+ Bonus shares

* Preference shares

- Number of shares oustanding

* Bonus shares

+ Preference shares

- Share value

2 1.5. Other funds belonging to owners' equity

- Investment and develoPment fund

- Protlt from financial activities

- Other funds

21.6. Purpose of establishing development

investment funds, financial reserve funds, and

other equity - basedfunds

21.7. Income and expenses, profits or losses

directly accounted into equity in accordance

40,000,000,000 40,000,000,000

40,000,000,000 40,000,000,000

4,800,000,000 4,800,000,000

25,834,533,044 25,834,533,044

Current year
\TND

Prior year

VND

(

l{,



with other occounting standards

22.BUDGF,T RESOURCES

- Allocated funding during the year

- Operating expenditure

- Retnaining funding balance at the end

of the year

23. LEASEHOLD ASSETS

23.1 . Value of leasehold assets

- Leasehold assets

- Other

23.2Minimum lease PaYment in the

future under non-cancellable operating

lease under the following terms:

- Within one year

- In the second to fifth year inclusive

- After five years

24, REVENUE

24.l.Total revenue

- Goods sale

- Services sale

Deductions
- Sales discount

- Returned goods

- Special consumPtion tax

- VAT payable (direct method)

- Export tax

Net sales

Of which:

758,227,183 396,313,913

18,302,765,459 15,912,762,114

Ending balance

\TND

Beginning balance

\TND

Ending balance

\,1\D

Beginning balance

VND
f

c(
c(

i"0

&

Current period

VND

Previous period

VND

49,962,675,757

49,962,675"757

43,157,137,597

43,157,137,597

ll

30,901,683,115 26,848,061,570



+ Sale from goods services 30,901,683,115

+ Net revenue from service exchanges

Current period

\TND

26,848,061,570

Previous period

VND
24.2.Finance income

- Interest income from deposits and

Ioans.

- Interest income from investment in

bonds, promissory notes, and treasury

bills.

- Dividends and profits received.

- Foreign exchange gain.

24.3. Revenue from construction contracts

- Cost of finished goods

- Cost of mechandise

- Cost of services

1,918,709,130 3,660,528,176

176

00:

)NG

tFI
BI,
,-flI

Current period

VND

Previous period

VND vor*
- Revenue recognized during the period

- Cumulative revenue recognized up to

the reporting date

- Payables to customers related to

construction contracts

- Receivable from customers related to

construction contracts

- Gains or losses on exchange rate

differences
- Profits from installment sales

- Other financial income

25, COST OF GOODS SOLD AND SERVICES RENDERED

Current period

VND

Previous period

VND

27.907,359,900 24,848,828,879

26, FINANCIAL EXPENSES

27,907,359,900 24,848,828,879

1,918,709,130



Current period

VND

Previous period

\,ND

- Interest expense

- Provision for impairment of long - term

investments

- Foreign exchange loss

27, PRODUCTION COST BY NATURE

27.1. Raw material and consumables

27.2.Labour
27 .3. Depreciation and amortisation

27.4. Out- sourced services

27 .5. Other monetarY expenses

Total accounting Profit before tax

Increases/(decreases) of accounting profit to

determine profit subject to corporate income

tax:
- Increases

- Decreases

Taxable income

Corporate income tax payable at common tax

Total accounting profit after tax

31,740,720,645 25,733,885,062

Current period

\TND

Previous period

\TND

15,413,559,5 l5
5,741,423,762

1,307,538,008

3,095,519,708

6,182,679,652

17,489,902,282

4,630,157,958

1,301,655,347

3.962,682,987

4,349,486,488

28. CURRENT CORPORATE INCOME TAX EXPENSE

-\"

TY
Alr
a

i0tl0

#
Current period

VND

Previous period
\TND

(2,754,696,640) (1,457 ,076,359)

(2,754,696,640)

(502,937,324)

(1,457,076,359)

(247,015,271)

29, CASH AND CASH EQUIVALENTS AT THE END oF PERIOD

Current Period
VND

29. l. Non-cash transactions
+ Acquisition of assets through direct liabilities
or financial leasing
+ Acquisition of enterprires through share

issuance
+ Conversion of liabilities into equity

29.2. Acquisition and disposal of subsidiaries

(2,251,759,316) (1,228,061,088)

Previous period
VND

lq



or other business units during the reporting
period
+ Total value of acquisitions or disposals:

+ Portion of acquisition or disposals settled in

cash and cash equivalents:
+ Actual cash an cash equivalents held by

acquired or disposed subsidiaries or business

units:
* Non - cash assets and liabilities in acquired

or disposed subsidiaries or business units

during the reporting Period
29.3. Restricted cash and cash equivalents held

by the enterprise
+ l,ong-term deposits received
+ Project funding:

VI. OTHER INFORMATION
1. Contingent liabilities, commitments and other financial information.

2. Comparative information (change from previous year information).

3. Other information.

Prepared on 16 January 2025

Bookkeeper Chief Ac r
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